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A. SPECIAL TAX BENEFITS UNDER THE DIRECT TAX REGULATIONS IN THE HANDS OF THE COMPANY ANO

THE SHAREHOLOERS OF THE COMPANY

This statement of possibte speciat direct tax benefits avaitabte to the Company and its sharehotders under
the direct tax taws in force in lndia. This statement is required as per paragraph (9)(L) of Part A of
Schedute Vl of the Securities and Exchange Board of lndia (lssue of Capitat and Disctosure Requirements)
Regulations, 2018 as amended ("SEBI ICDR Regutations"). This statement is as per the lncome-tax Act,
1961 ('Act') as amended by the Finance (No. 2) Act, 2024 read with the retevant rules, circulars and
notifications applicabte for the Financiat Year 2025-26 retevant to the Assessment Year 2026-27, presentty
in force.

1. Special lncome tax benefits available to the Company in lndia under the Act

Section 'l 'l5BAA of the Act, as inserted vide The Taxation Laws (Amendment) Act, 2019, provides
that domestic company can opt for a corporate tax rate of 22% (plus appticable surcharge and
cess) for the financial year 2019-20 onwards, provided the totat income of the company is
computed w'ithout ctaiming certain specified incentives/deductions or set-off of losses,
depreciation etc. and claiming depreciation determined in the prescribed manner. ln case a
Company opts for section 115BAA, provisions of Minimum Atternate Tax ('MAT') would not be
appticabte and unutitized lvlAT credit witt not be avaitabte for set-off. The option needs to be
exercised on or before the due date of fiting the tax return. Option once exercised, cannot be
subsequentty withdrawn for the same or any other tax year. The Company may ctaim such
beneficial tax rate in future years subject to giving away any other income-tax benefits under
the Act (other than the deduction avaitabte under section 8oJJAA and 80M of the Act) and
futfitting the then prevaiting provisions under the Act.

Subject to the fulfilment of prescribed conditions, for the year, the Company is entitled to ctaim
deduction under section 8oJJAA of the Act with respect to an amount equal to 30% of additional
emptoyee cost (retating to specified category of emptoyees) incurred in the course of business in
the year, for three assessment years inctuding the assessment year retevant to the year in which
such employment is provided. Further, where the Company wishes to ctaim such possibte tax
benefit, it shatI obtain the necessary certification from a Chartered Accountant on futfitment of
the conditions under the extant provisions of the Act.

As per the provisions of section 80M of the Act, dividend received by the Company from any other
domestic Company or a foreign company shall be etigibte for deduction whi[e computing its totat
income for the retevant year. The amount of such deduction would be restricted to the amount
of dividend distributed by the Company to its Sharehotders on or before one month prior to due
date of fiting of its lncome-Tax return for the retevant year. The Company may avait the above-
mentioned benefit subject to futfitment of conditions specified under section 80M of the Act.
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There are no special tax benefit avaitable to the Sharehotders of Company for investing in the
shares of the Company. However, such sharehotders shatt be liabte to concessional tax rates on

certain incomes under the extant provisions of the Act.

Section 1 12A of the Act provides for concessional rate of tax as mentioned hereinunder: -

for transfer before 23 Jutv 2024
Long term capitat gain arising on transfer of equity shares \/ith effect from Aprit 1, 2019

(i.e., Assessment Year 2019-20) is subject to tax @ 10% subject to the prescribed conditions.
Any tong-term capitat gain, exceeding INR '1,00,000 arising from the transfer of a long-term
capitat asset (i.e., capitat asset held for the period of 12 months or more) being an Equity

Share in a Company or a unit of an equity-oriented fund wherein Securities Transaction Tax

('STT')is paid on both acquisition and transfer, income tax is charged @ 10% without giving

effect to indexation, Further, the benefit of tower rate is extended in case 5TT is not paid

on acquisition / attotment of equity shares through lnitiat Pubtic Offering'

for transfer on or a ter 23 Jutv 2024
Long term capitat gain arising on transfer of equity shares with effect from July 23, 2024
(i.e., Assessment Year 2025-26) is subject to tax @ '12.50% subject to the prescribed

conditions. Any long-term capital gain, exceeding INR 1,25,000 arising from the transfer of a
tong-term capitat asset (i.e., capitat asset hetd for the period of 12 months or more) being

an Equity Share in a Company or a unit of an equity-oriented fund wherein STT is paid on

both acquisition and transfer, income tax is charged @ 12.50% without giving effect to
indexation. Further, the benefit of tower rate is extended in case STT is not paid on

acquisition / altotment of equity shares through lnitial Pubtic Offering.

Section 1 11A of the Act provides for concessionat rate of tax as mentioned hereinunder: -

for tronsfer on or ofter 23 Julv 2024
Short-term capital gains (provided the short-term capitat gains exceed the basic threshotd
limit of exemption, where appticable) arising from the transfer of a short-term capitaI asset
(i.e, capitat asset hetd for the period of less than 12 months) being an Equity Share in a

Company or a unit of an equity-oriented fund wherein 5TT is paid on both acquisition and
transfer, is subject to tax @ 20%.
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2. Special lncome tax benefits available to the Shareholders of Company under the Act in relation
to transfer of equity shares of the ComPany.

for tronsfer before 23 Julv 2024
Short-term capitat gains (provided the short-term capital gains exceed the basic threshold
limit of exemption, where appticabte) arising from the transfer of a short-term capital asset
(i.e. capital asset hetd for the period of less than 12 months) being an Equity Share in a

Company or a unit of an equity-oriented fund wherein STT is paid on both acquisition and

transfet is subject to tax @ 15%

Separately, any dividend income received by the sharehotders woutd be subject to tax deduction
at source by the Company under section 194 @ 10%, However, in case of individual sharehotders,
this would appty onty if dividend income exceeds INR 5,000. Further, dividend income shatt be
taxabte in the hands of the sharehotders at the rates as appticabte in their case.
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ln respect of non-residents, the tax rates and the consequent taxation shalI be further subject
to any benefits available under the appticabte Doubte Taxation Avoidance Agreement, if any,

between lndia and the country in which the non-resident sharehotder has fiscaI domicite.

B. SPECIAL TAX BENEFITS UNDER THE INDIRECT TAX REGULATIONS IN THE HANDS OF THE COMPANY AND

THE SHAREHOLDERS OF THE COMPANY

The Central Goods and Services Tax Act, 20'17, the lntegrated Goods and Services Tax Act, 2017, the Union
Territory Goods and Services Tax Act, 2017, respective State Goods and Services Tax Act, 2017, the
Customs Act, 1962 and the Customs Tariff Act, 1975 (cottectivety referred to as 'lndirect tax')

1. Special lndirect tax benefits available to the Company

Based on the information provided by the management, we hereby state that no speciat tax benefits are

availabte to the Company under the lndirect Tax Laws. However, as per Notification No. 1212017-Central
Tax (Rate) dated Z8th June, 2017, certain services to an educationat institution are exempt under GST

Law. We have provided betow the retevant extract of the said notification:

Except the above, we hereby state that no speciat tax benefits are avaitabte to the Company under the
lndirect Tax Laws.

2. Special lndirect tax beneflts ayailable to the Shareholders of the Company
Based on the information provided by the management, we hereby state that no special tax benefits are

avaitabte to the Shareholders of the Company under the lndirect Tax Laws.

Note: For the purpose of reporting here, we have not considered the general tax benefits availabte to
the Company or sharehotders under lndirect Tax Regulations.

1. This Annexure sets out the onty the special tox benefits ovoiloble to the Company and its
Shareholders under the Central Goods ond Serices Tax Act, 2017, the lntegroted Goods and
Serices Tax Act, 2017 and the applicable State / Union Territory Goods ond Seryices Tox Act,
2017, and relevant rules made thereunder ('GST Acts"), as omended from time to time, the
Customs Act, 1962 ("Customs Act") and the Customs Torilf Act, 1975 ("Toriff Act"), as amended
by the [Finance Act 2025 oppticoble for the Financiol Year 2024-25] presently in force in lndia.

2. Bosed on the information provided to us, we understand that the Compatry hos not claimed any
exemption or benefits or incentives under the indirect tox lows;

NitServices provided -

(b) to an educational institution, by way of-
(iv) services retatinq to admission to, or conduct of examination by, sqch institution;
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3, This Annexure is intended only to provide general information to the inyestors ond is neither
designed nor intended to be o substitute for professional tax advice. ln view of the individuol
nature of tax consequences, the changing tox laws, eoch investor is odvised to consult his/ her

own tox odvisor with respect to specific tax implicotions arising out of their Porticirytion in the
Proposed lPO.

4. This onnexure covers onty indirect tax tows benefits ond does not cover benetit under ony other
law.

S. Our views expressed in this statement are bosed on the facts and assumptions os indicated in

the statement, No ossuronce is given thot the revenue outhorities I coutts will concur with the
views expressed herein. Our views ore bosed on the existing provisions ol low and its
interpretotion, which are subject to changes trom time to time, We do not ossume responsibility
to uNote the views consequent to such changes. Reliance on this statement is on the exPress

understanding that we do not assume responsibility towords the lnvestors who moy or moy not
invest in the proposed issue relying on this statement.

This stotement hos been prepared sotely in connection with the lnitial Pubtic Offering under the

Re gu lati ons os ome nded.

For and on behalf of the Board of Directors

Jaro lnstitute of Technology Management and Research Limited
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Dr. SanjaySalunkhe
Managing Director

Ptace: Mumbai
Date: September 17 , 2025
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