CONSENT LETTER FROM THL; SPONSOR BANK

Date: 04/08/2025
To

The Board of Directory

Jaro Institute of Technology Management and Research Limited
L1th Floor, Vikas Centre,

Dr. C. G. Road, Chembur (East),

Mumbaj - 400074,

India (the “Company™)

Sub: Proposed initia) public offering of equity shares of fuce value of T 10 each (the “Equity Shares”) of
Jaro Institute of Technology Management and Research Limiteq (the “Cmnpnuy" and such offer, the

*Offer™)

Dear Sit/Madam,

We, Axis Bank Limited, do hereby consent (o get ag the Sponsor Bank and (o our name and details mentioned
herein being inserted as Sponsor Bank and (o the inclusion of the information contained i this letter (in purt or
fll) in the red herring prospectus (“RHP™) and the prospectus (“Pruspuctus”) {collectively, the “Offer
Documents™) which tive Company intends to file, with the Registrar of Companies, Maharashry g Mumbai
("RoC™), Securitics and Exchange Board of India (“"SEBI”) and the stock exchanges where the Equity Shares are
Propased (o be listed (“Stoek Exchanges”) and in any publicity materjal, press release, presentation or any other

documents in relation to the Offer,

We hereby authorise You lo deliver this consent letter to SEBI, the Stack Exchang

regulatory authorities ag may be required, The following details wi respect to us m
Documents and any other documents jn relation to the OfTey:

Natne: Axis Bank Limited

s, the Ro€ and any 6ll1cr
ay be diselosed in (he Offer

Address: Axis Bank Limited | Ground Flagr [ 31 Rajeshwar Bhavan [Ranade Road, Dadur-West 1400028

Telephone Number: 9820853092 /961932273
Email; Im_ilﬂ['mld.bl‘;‘l@'lhﬁ]dﬂiﬁbﬂl’\i{'w
Website: WWWaxishank.com

Contact Person: Ayesha Sayed

SEBI Registration Number- INBI000000] 7

We apree (o keep information regarding the Offey slricily conlidential.

We enclose a copy of our registrution certificate and declaration regarding our registration with SEBI in the

required format {Annexure A), We also cerlily that oyr registration is valid ag an date and that we have pot been
» prohibited by SEBI, any other regulatory authority, court or tribunal from acling as an intermediary in capital

market issues, We have also not been debarred from funetioning by any regulatory authority, '

We further confirm that the above informatjon inrelation to us i true and carrect, adequale and not misleading in
any respeet and without omission of any matter that is likely o mislead, and adequate to enable investors to make

a well-informed decision.

We confirm that we will immediately communicale any changes in writing in the above information (o the book
running lead Managers to the Offer (“Bogk Running Lead Munagers™) unti) the date when the Equity Shares
Lommence (rading on the Stock Exchunges. In the ubsence of any such communication from us, Book Running
Lead Managers and the legal counsels, each (o the Company and the Roak Running Lead Managers, can assume
that there is no change to the pbove information until the Equity Shares commence trading on the Stock Exchanges
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This congent letter is far in formation and (or inclusion (in part or full) in the Offer Douument;: or any other Offer
-related material, and may be relicd upon by the Company, Book Running Lead Managers and the legal counsels
appointed by the Company and (he Book Running Lead Managers, in relation to the Offer. We hereby consent to
the submission of this consent letler as may be neccssary to the SEBI, the RoC, the relevant stock exchanges and
any other regulatary authority and/or for. the records to be maintained by the Book Running Lead Munagers and

in accordance with applicable law,

We also consent to the inclusion of this letter gs g part of “Material Contracts and Documents for Inspection™ in
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP

until the Bid/Offer Closing Date.

All capilalized terms used herein and not specifically defined shal| have the same meaning as ascribed to them in

the Offer Documents, as the case nay be,
Yours faithfully,

FFor and an behalf of A xjy Bank Limited

Authorized signatory
Name: Ayesha Sayed
Designation: Branch Head

Ce
Book Running Lead Manngers

Nuvama Wealth Management Limited
(Formerly known ay Ldehieiss Securities Limited)
8th Floor, Wing A, Building Na. 3,

Inspire BKC, G Block, Bandra Kurla Complex,
Bandra East, Mumbaj 400051,

India

Systematix Corporate Services Limited
The Capital, A-wing, No. 603-606,

6th Floar, Plat No, C-70,

G Block, Bandra Kupla Complex,

Bandra (East), Mumbaj — 400 051,

India

Motilal Oswul Investment Advisors Limited
Rahimtullah Sayani Road,

Opposite Pare| ST Depot, Prabhadevi
Mumbai- 400 025,

Maharashtra , India

Legal Counsel to the Company as to Indian Law

AZB & Partners

Plot No A-7 and A-8,
Sector Na, 4,

Noida 20] 301,

Nalional Capital Region,
India

AZB & Partners
AZB House, Peninsula ¢

Mumbai 400 0]3
Maharashtra, Indiu
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Le 1l
gal Counsel to the Book Running Lead Managers as to Indinn Law

Trilegn]
One World Centre,
10th floor, Tower 2A & 2B
Senupati Bapat Marg, | uwr.: ‘

| q s L r Parel
Mumbai 400 013 )
Maharashira, India

L o
ek

Ground Aoor 51 Rajeshwar Bhuvan Ranade Road Dadar (West) Mumbai .

Maharashtra . India 400028 ‘
REGISTERED OFFICE : "Trishul” - 3rd Floor Opp. Samartheswar Temple, Near Law Garden,

Ellisbridge, Ahmedabad - 380006. Telephone No. 079-26409322 Fax No. - 079-26409321
I‘AX IS BANK

CIN: L65110G11993PLC0O20769 Website - www.axisbank,.com




