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'l-hc Board ol' I)irectors
,Jaro lnstitute Ol'Technology Management And Research Limited
I I'r' Floor. Vilias C'cntre. Dr. C.G. Road.

Llhernbur East. Nlr-rnrbai ,+00074. Maharashtra. India

Dcar Sir(s)rMa'am(s).

Re: Proposed initial public offering of equity shares (the "Equit-v- Shares") of Jaro lnstitute Of Technology
N'lanagement Antl Research Limited (the o'Compan\'" and such offer, the "C)ll'er")

\\'c. l\lotilal Osnal Irinancial Serr'ices Lirnited. do hereby'consent to act as a Slndicate Metrber to the Otl'er and

to our nanle arrd tire dctails mentioncd herein being inserled as a Slndicate Membelto the Ofler in the red herring
prospectus ("R[]P") ancl thc prospectus (''Prospectus'') (collcctivell . the "Offer Documents") rvhich the

Cornpanl intencls tlr frlc. uith the Registral of Conrpanies. Nlaharashtra at NlLrmbai (the "RoC'') the Securities
and Ercharrge Boarcl of India (''SEBI") and the stocl< exclranses rvhere the Equity,Shares are prol'rosed to be listed
("Stocli. Exchanges") ancl in irnr publicity rnatter. prcss release. presentzition or an)'other docLlrnents in relation
to the Ol-lcr'.

'l'hc lirlloriing cletails uith respecl to us rra)'be disclosed in thc Otf'er Docr.u.nents and arrr other docunrents in

relation io thc Oller':

\rl rne: \l rrti la i ( )sii a I [] i nanciiil Serr"iccs t.irr ited
,\dclress: \1otilal Osuai Tovrer'. Rahimtullah. Sayani Road

Opposite Parel '-S-f Depot. Prabhadevi
lVlunrbai ,100 015. l\'laharashtra" India
'felephone Number: '9lr221193 4200 i+91227193 4263
E-mail: ipo,frrlnrotilalosrval.cor.n: santosh.patil@lmotilalosrval.com;
Website: http:,"n,u,u .r.notilaloswalgroup.coul
Contact Person: Santosh Patil
S[iBI Registration Nurnber: INZ000 158836

CIN: L-(r7 I 901\ll ll005Pt,C I 53397

\.\'e enclose a copr of our registralion certiflcate regarding our registration *,ith SEBI in the required fon'nat
(Annerure A). \[c also certifv that our registration is valid as on date and that r.r'e have not been prohibited or
debarred b1 SEBI. anv other regulatorl' authoritv, coufi or tribunal fiorn acting as an internrecliarf in capital market
issues.

\\'c firrthcr contirrn that the above inl'ormation in relation to us is true ancl correcl attd not urisleading in any

rraterial rcsllcct.

\\'i aercc to lir-ep tirc iniirrnration rcgarding the Ofter strictll confrderrtial. save ancl ercept disclosures recprircd

lirr-thc pr-n'1rosc o1'the Otter and'or as rrav be required b1'applicable lau.

\\'e cunllrnt thirt u'c uill imr.nediatelv comrnunicate anl,changes in u'riting in the above infbrmation to the booli
rrurninr,i lcacl rrrarrallcrs to the Off-er ("Booli Running l-ead N'lanagers") until the date rihen the F-quity Shalcs

c()nrrrelrce tlaclinc. on Lhc Stock E-rchanqes. In the absence of an1 such commutricaticttt tiou t-ts. Book Running
Lcacl l\lanagers ancl thc legal advisors. each to the Companl' and the Book Running i,ead Nlanagers. can assulne

that therc is no citan!.e to the above inlormation untilthe Equity Shares conrrence trading on the Stock Exchanges

litll'\tlitl'lt l(r tl)L. ( )l'lcl

Motilol Oswol Finonciol Selices Limited CIN: 167190MH2005P1C153397;

SEBI Registrotion No: 1N2000158836; Exchonge Member lDs: NSE - I04lZ BSE - 446, MCX- 55930,
NCDEX - l24O; CDSL ond NSDL lN-DP-16-2015; Resecjrch Anolyst 1NH000000412;

AMF[ ARN -146822; lnsuroncb Corporote Agent CA0579; Emoil:shoreholders@motiloloswol.com
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D()cu,e.t\ "r rn.Ost}alThis consent lettcr is Ior intbrmation and fbr inclusion (in part or tull) in Otftr

re latccl traterial. unil rrrar be re lied Lrpon by'the Cornpanl'" Book Running Lead Managers ancl thc legal advisors
appointecl br the Conrparrr and the Book RLrnning Lead Managers. in relation to the Offer. We herebl conseut to
the subrrission ot-this consent letter as ma1 be necessarv to the SEBI. the RoC. the Stock Exchanges and anl
other regulator'y authority arrdlor fbr the recorcls to be maintaincd bv the Book Running Lead Manasers and in
itccordattcc uith applicable lan'or in seeliing to establish a def-errce in connection rvith. or to avoid. anl actual.
potential ur threatened lceal. arbitral or regulatory' proceeding or investigatitrn.

\\,'e also consent to lhc inclusion of this Ietter as a part of "Nlatcrial Contracts iind Docuurents lbr lnspection'' in
conncctiott nith this Of-lcr. uhich riill be available firr pLrblic lor inspection fl'onr clate olthe tlling o1'the RHP
Lrntilthe Bid Otl'er'('losine Date as',i,ell as uill be uploadecl on the \\'ebsite olthe Companr,.

,\ll capiti'rlizccl ielurs usecl herein anci not specificallv dellned shall have the sar.ne r.neanins as ascribed tcl thern in
thc Ollcr L)ocurrents. as the case mav be.

\iours faithfirllr.

Fol' ancl on behall ol Motilal Oslval Financial Services Limited

r\uthorizecl signatorl:
N-amc: Navana Sur atrn;r

Cc:

l.cgal Ciounscl tc tlre (-rtrnpanv as to Indialr f,au,

-\Zl] & Partncrs
Plor No i\-7 and .\,8.
Sector No. 4.
\oida 101 301 .

\,rli',ttlrl ( l1ri1;11 Rr':liott.
lnrlii:i

i.egal Counsel to the llook Running t,ead Managers asto Indian Lar,

-l-rilega 
I

One Wolld Centle.
lOth l'loor. -l-orver 2A & 28.
Senapati Bapat Marg. Lower Parel
\4 urnbai ,100 0 I l
Valrarashtrl. Irrdnr

dft',
we




